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Independent Auditor’s Report to the Members of Droneacharya Aerial Innovations Limited 

(CIN : L29308PN2017PLC224312) 

Report on the Audit of the Consolidated Indian Accounting Standards (IND AS) Financial 

Statements 

Report on the Consolidated Financial Statements 

We have audited the accompanying consolidated financial statements of DRONEACHARYA 

AERIAL INNOVATIONS LIMITED (hereinafter referred to as “the Holding Company”) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) 

its associates and jointly controlled entities, comprising of the Consolidated Balance Sheet 

as at 31st March, 2024, the Consolidated Statement of Profit and Loss, the Consolidated Cash 

Flow Statement for the year then ended, and a summary of the significant accounting policies 

and other explanatory information (hereinafter referred to as “the consolidated financial 

statements”). 

Management’s Responsibility for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation of these 

consolidated financial statements in terms of the requirements of the Companies Act, 2013 

(hereinafter referred to as “the Act”)that give a true and fair view of the consolidated financial 

position, consolidated financial performance and consolidated cash flows of the Group including 

its Associates and Jointly controlled entities in accordance with the accounting principles 

generally accepted in India, including the Accounting Standards specified under Section 133 of 

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, The respective Board of 

Directors of the companies included in the Group and of its associates and jointly controlled 

entities are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting 

frauds and other irregularities; the selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that wsrrupezatmg 

effectively for ensuring the accuracy and completeness of the accounting r&cqrq(( relev}nt tB 

the preparation and presentation of the financial statements that give a true amflalr lle and
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are free from material misstatement, whether due to fraud or error, which 

the purpose of preparation of the consolidated financial statements by the Directors of the 

Holding Company, as aforesaid. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on 

our audit. While conducting the audit, we have taken into account the provisions of the Act, the 

accounting and auditing standards and matters which are required to be included in the zudit 

report under the provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether the consolidated financial 

statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the consolidated financial statements. The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of the 

consolidated financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal financial control relevant to the Holding Company’s 

preparation of the consolidated financial statements that give a true and fair view in order to 

design audit procedures that are appropriate in the circumstances but not for the purpose of 

expressing an opinion on whether the Holding Company has an adequate internal financial 

controls system over financial reporting in place and the operating effectiveness of such 

controls. An audit also includes evaluating the appropriateness of the accounting policies used 

and the reasonableness of the accounting estimates made by the Holding Company’s Board of 

Directors, as well as evaluating the overall presentation of the consolidated financial 

statements. 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 

auditors in terms of their reports referred to in sub-paragraph (a) of the Other Matters 

paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the 

consolidated financial statements. 
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In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid consolidated financial statements give the information required by the Act in the 

manner so required and give a true and fair view in conformity with the accounting principles 

generally accepted in India, of the consolidated state of affairs of the Group and jointly 

controlled entities as at 31st March, 2024, and their consolidated profit/loss and their 

consolidated cash flows for the year ended on that date. 

Other Matters 

(a) We did not audit the financial statements of PY| TECHNOLOGIES LIMITED, subsidiary, whose 

financial statements reflect total assets of Rs.16.68 Lakhs as at 31st March, 2024, total 

revenues of Rs. 5.91 Lakhs and net cash flows amounting to Rs. 1.15 Lakhs for the year 

ended on that date, as considered in the consolidated financial statements. The 

consolidated financial statements also include the Group’s share of net profit/(loss) of (Rs. 

10.37 Lakhs) for the year ended 31% March, 2024, as considered in the consolidated financial 

statements, whose financial statements have not been audited by us. These financial 

statements have been audited by other auditors M/s D M K H & Co. whose reports have 

been furnished to us by the Management and our opinion on the consolidated financial 

statements, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, jointly controlled entities, and our report in terms of sub-sections (3) and (11) 

of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries, is based solely on 

the reports of the other auditors. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the 

financial statements / financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), nssued_hy the 

Central Government of India in terms of sub-section (11) of Section 143 of the /)/t, pas 

the comments in the auditors’ reports of the Holding company, subsidiary ccmanes, 

N 

i
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associate companies and jointly controlled companies incorporated in India, we give in the 

Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid 

consolidated financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the 

aforesaid consolidated financial statements have been kept so far as it appears from our 

examination of those books and the reports of the other auditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 

Consolidated Cash Flow Statement dealt with by this Report are in agreement with the 

relevant books of account maintained for the purpose of preparation of the consolidated 

financial statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 

standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors of the Holding 

Company as on 31st March, 2024 taken on record by the Board of Directors of the Holding 

Company and the reports of the statutory auditors of its subsidiary companies incorporated 

in India, none of the directors of the Group companies, its associate companies and jointly 

controlled companies incorporated in India is disqualified as on 31st March, 2024 from being 

appointed as a director in terms of Section 164 (2) of the Act. With respect to the other 

matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies 

(Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

i The consolidated financial statements disclose the impact of pen}fling litigations on the 

consolidated financial position of the Group, Refer CARO repofii;ig\' '{be\tfc‘nsolidated 

financial statements. 
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ii. The Group, its associates and jointly controlled entities did not have any material 

foreseeable losses on long-term contracts including derivative contracts. 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Holding Company and its subsidiary companies 

incorporated in India. There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Holding Company, and its subsidiary 

companies, incorporated in India 

iv. (a) The management has represented that, to the best of its knowledge and belief, no funds 

have been advanced or loaned or invested (either from borrowed funds or share premium 

or any other sources or kind of funds) by the company to or in any other person(s) or 

entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 

lend or invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the company (“Ultimate Beneficiaries”) or provide any guaranteé, security or the 

like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, no funds 

have been received by the company from any person(s) or entity(ies), including foreign 

entities (“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the company shall, whether, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; and 

(c Based on such audit procedures that have been considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 

above, contain any material mis-statement. 
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v. No dividend have been declared or paid during the year by the company. 

FOR, KPRK & ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

FRN:103051W/W120965 
e\ 
)2 
' CA KISHAN R VERMA 

&2/ PARTNER 
PLACE: NAGPUR “" MEM NO.: 046239 
DATE: 29/05/2024 
UDIN: 24046239BKGQAY9128



Oroneacharya Aerlal Innovations Limited . 
CIN:L29308PN2017PLC220312 

Consolidated Balance Sheet as at March 31, 2020 ) (Rs. In Lacs) Particulars 
Note No, Asat Asat 

S - 31-Mar.2024 31 Mar-203 ASSETS 4 04| 
Non - Current Assets 
(3) Property, Plant and Equipments 2 25431 16555 {b) Intangible Assets 3 654,31 $35.89 (c)Intangible Assets under Development 4 589, . 

917,60 70144 
(€) Non - Current Tax Assets 

028 $ 
(d) Financlal Assets 

\ () Non-Curcent Investments 5 2,235.78 256450 {1 Long term Loan and Advances 6 79263 l,uuv} (1) Other Non- Current Financial assets - s 
3,02869 367557 

(€] Other Nen - Current Assets . - 

Current Assets 
(a) Inventories. 

095 B 
{b) Financial Assets 

(I Trade Receivables 7 2,88695 112725 () Cash and Cash Equivalents 8 37454 w476 (i) Short Term Loans and Advances . () Other Current Financial Assets 9 s5.41 1,004.10 
3317.85 237612 

{¢) Other Current Assets 10 0182 21875 
[ToTaL 

761596 697188 EQUITY AND LABILITIES 
[Shareholders’ Funds 
(2) Share Capital 1 2,398.86 239886 (b) Other Equity 12 4839.07 4228.35 

7,23793 662721 Non-Current Liabilities 
(a) Non Current Financial Liabilities 

{1 Long Term Borrowings bl 1829 - (Il Lease Uabilities @ (b) Long term Provisions u 1578 1035 (c) Deferred Tax Usbility 15 - 1506 
3407 2841 Current Liabilities 

(2) Financial Liabilities 
(i) Short Term Borrowings % (il Trace Payables 16 192 18355 (il Lease Liabilities 

" () Other Current Financial Liabilties 7 328 338 
1620 18693 

() Other Current Liabilties g (c) Short Term Provisions 8 321.76 13233 
ToTAL 761596 Significant Accounting Policies and Notes on Financial Statements 1to34 

As per our report of even date attached 

For KPRK & ASSOCIATES LLP - Forand on behalf of the Board of Directors Chartered Accountants. 
Firm No. 1030: 100965 

CAKishan RVerma ~ | 

Partner \ 

M.No: 046239 
Place : Nagpur 
Date : 29/05/2024 = 
1NN 2anasr0RKENAVaTR 

\&)}»’ W 
Prateek Srivastava  Nikita Sridastava Harshal Kher 
Managing Director CFO & Director  Company Secretary 
DIN-07709137  DIN-08082593  Mem No. ACS69147 



Oconeacharya Aerial Innovations Uimited 
CIN AI9308PRI0IIPLC22IL 
Consalidated Statement of Profit and Loss for the year ended March 31, 2024 125,10 Lacs) 

LT W 
INCOME L, | sevaenp | 

(3) Revenue from operations. 0 s 
(b) Other incoma 0 5661 

Totallncome 272045, 101354 

EXPENSES 
a)Cost of Material Consumed u am 243 
b)Divect Costs 2 54127 611 
(b) Changes in inventaries (095) 
{c)Employea benefits expanses 3 53414 s 
() Finance costs 2 288 271 
e) Depweciation and amortsation exponses 263 39256 %83 
0 Other expenses s 19012 5 

[Total Expenses 28984 Teas s 

|Profit / (Loss) before tax. 83362 a8 
[Tax exponsa:. 2 

{a) Current year tax expanse 21098 10635 
{b) Deferred Tax Experses (1534) un 

Curcent tax expense : 
50738 7325 Profit/ (Loss) for the year (3] 

comprehensive income/(loss) 
ems that wil no be reclssified o profit orloss ccount 

(a) Fair Value gain on Instrument. ified a5 FVTOQH b 

(b) Net gain / (loss) on sale / redemption of Investments . 

{c) Remeasurement Galn/ (Loss) of Poscemployment benefit oblgaion 7 (2.00) = 

Other comprehensive Income/ (Loss) for year net of tax (8} 610.02 34197 

Totslcomprehensiv income/ los) for year (As8) G5 FoT 
Earming/(oss]per share ol s 30/-each w 

{a)Basc EamingsLos) Pr Share (Rs) 259 
6) Dioted Earings/Loss) Per Shre ) 259 

‘Sricant Accouning Fokces 3nd Netes o Finandal Satements T 

A5 perour reportof sven date atached 

a7 ) for and on behalfofthe Board ofDirctors 

Managiag Director  C5O & Diractor  Company Secretary 
DIN-O7709137  DIN-08082593  Mem No. ACSE9147 



Droaeacharya Aerial bnnovations Linsted CIN 29308 PN201 TP C220302 Sonsolidated Cash Flow Statement for the vear ended March 3 by Forticslars 
Year tndg T 

| oW RO GFERITG ReTes: Ao Net Profit/ (Lom) before ta 
|Adiuxtmnects for: P wa s Deprecition 3nd amortiation expenses s s 1ndAS Impact Unbided Revenve : Interest & borrowing cont 5 Inrerest income 

1710 t5352) {62/ Loss on Sales of Propery. Plant and Equipments (Net) 007 Owidend Income 
v : ol (Gain)/ Lossfrom Resl Etate Fund (Net) 5 3 Remessurement Gain/ (Loss) of Post employment benelt obligaton 200 : Urreakses (Ganloss o0 foreign currency tansaetions (Net) . : Provisisn for Dimunitionin nvestments . s Provision for 533 3n8 doubtfuldebiy X : \Write off/ Witten back) of doubful loans and advances and other curent 1w . assets 

Share of Profi)oss from LLp . E Foir Valoe gain on lavestmens cissiied s FVIPL X . Gaatuity Experses 
543 755 Other Non Cash tems 

Overating Proft/{Loss) Before Working Capital Changes 206599 50924 
Adjustments for ChangesIn Working Capital: {increase)/ Decrease n nventories 085 . [increase)/ Decrease in Trade reccivables 175969 (10026 Uncreasel/ Decrease in Other currencassets 8488 (1057) (inerease}f Decrease in Other Current Financial Assets 3859 (1,008.20) (Increase)/ Decrease in Other Non Current Financial Asets . (110087) (Decrezse)/increase in Trade Payables 17083 1255 (Decrease)/incresse inother current finandal isbiites 010 [ (increase)/ Decrease in Short term provsions: 1503 - (Decteasel/increase in ther current Ebitties . 593 
Cash Generated by/(Used) In Operations 18350 (@359.19) Tases Pad (ncluding Tax Deducted atSource and Net of I Refund) 24098 (105.35) Net Cash Generated by/{Used) in Operating Activiles () <708 (250559) 

(CASH FLOW FROM INVESTING ACTIVIIES: 
Proceeds from Sale of Property Plant & Equipment 004 - eguisition of Property Plant & Equipment 20015 (189.59) ‘Acquisitionof Intangible 0030 (560354) Acquision of Intangile Assets under Developmnt 5858 Proceeds from Sale & Purchase of Non Current Investments 2;n (2564.50) Dividend Recelved - - Interest Received 1m0 EX) tncome From Rea! Estate Funds (Net) - : Share of (Profit)/Loss from LLPs - : (Cash Generatad/{Used i Investing Activites Nl (8) -160.47 Bast) 

|CASH FLOW FROM FINANCING ACTIVITIES: 
Proceed Irom ssue of sharcs - effecton account of consalidation - 48365 Receipt {rom recovery of long term loans and advances pren Proceed from Long Term Bormowings. 1829 {46.25) Share Applicaion money refund - orfeted 229 Other equity adjustments 159 Repayment o Long Term Borrownes 
Proceed fram Short Term Borowngs 
Repayment ofShort Term Borrowings 
Interest & borrowing cost 

cash Generatea(Usedh From Firancing Acites (et () w3 47090 
Increase / (Decrease)In Cash and Cash equivalents [Net} (A +8+ ] 12978 (976.88) 

an Cash Equivalents 2476 12161 R 354 2475 cash and Cash Equivatents Comprise 
Caamonband | 155 12 Batance with Sneduled Banks sy W 

s per our regort of even date attached 

For KPRK & ASSOCIATESLP . Forand on behalfof tha Board of Directors 
Chartered Accountants |- 
Firm No. 10305 1AW 100965 

Date:29/05/2004 -0 LT UDIN: 20046239BKGQAYS 128 



Notes on Audited Consolidated Financial Statements: 

1) 

2) 

3) 

4) 

5) 

6) 

The above audited consolidated results were reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting which was scheduled on May 29, 2024 and 
continued on May 30, 2024. 

Financial results were prepared in accordance with the recognition and measurement 
principles provided in the Indian GAAP, the provisions of the Companies Act, 2013 (the Act) as 
applicable and the guidelines issued by the Securities and Exchange Board of India (SEBI) 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), as amended from time to time. 

Statutory auditors of the Company have conducted the audit of the above financial 
statements and for the half year and year ended March 31, 2024 and issued unmodified 
opinion. 

The Company is operating in the single segment and hence provision relating to the Segment 
Reporting as per AS-17 "Segment Reporting" is not applicable. 

Figures pertaining to previous period / year have been regrouped / recast / reclassified 
wherever necessary, to make them comparable with the current period ending on March 31, 
2024 

The above financial results are also available at www.bseindia.com and 
www.droneacharya.com 

For and on behalf of the Board 
DroneAcharya Aerial Innovatiens-Limited 

Prateek Srivastava 
Managing Director Date : 30/05/2024 
DIN: 07709137 Place: Pune
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(CIN : L29308PN2017PLC224312) 

Report on the Audit of the Standalone Indian Accounting Standards (IND AS) Financial 
Statements 

Opinion 

We have audited the Standalone IND AS financial statements of Droneacharya Aerial 
Innovations Limited (“the Company”), which comprise the balance sheet as at 31st March 2024, 
and the statement of Profit and Loss and statement of cash flows for the year then ended, and 
notes to the financial statements, including a summary of significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March, 2024, its profit/loss 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

We draw attention to Note 1.3 of the financial statements which describes the negative impact 
on Profit of the company. Our opinion is not modified in respect of this matter. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements of the current period. These 

matters were addressed in the context of our audit of the standalone financial statements as a 

whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. We have not determined any key audit matters to be communicated in our 

report. 

Information other than the financial statements and auditors’ report thereon 

The Company's board of directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Board's Report including 

Annexures to Board’s Report but does not include the financial statements and our auditor’s 

report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information; we are required to report that fact. We have nothing to report in this 

regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind 

AS financial statements that give a true and fair view of the financial position, financial 

performance including other comprehensive income, cash flows and changes in equity of the 

Company in accordance with accounting principles generally accepted in India, including the 

Indian Accounting Standards (Ind AS) specified under section 133 of the Act,, read with [the 

Companies (Indian Accounting Standards) Rules, 2015, as amended]. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial control-that were operating 
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effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone Ind AS financial statements that give 2 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so.Those Board of 

Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone IND AS 

financial statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

« Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a materialu| ertainty exists 

~ \ 
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related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the financial statements 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements 

in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the 

Companies Act, 2013, we give in the ‘Annexure A, a statement on the matters specified 

in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. Asrequired by Section 143 (3) of the Act, we report that:
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a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid Standalone IND AS Financial statements comply with 

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of 

the Companies (Accounts) Rules, 2014. 

€) On the basis of the written representations received from the directors as on 31st 

March, 2024 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2024 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

f) As per sec 134(5)(e) of the Companies Act 2013 requires a Company to have 

Internal Financial Controls (IFC) Policy. In case of Listed Companies, the Directors' 

Responsibilities states that the Directors have laid down IFC to be followed by the 

Company and that such control are adequate and operating effectively. 

While during audit it was observed that there is no adequate Internal Financial 

control policy commensurate with the nature and size of business of the company. 

g) With respect to the other matters to be included in the Auditor's report in 

accordance with the requirements of Sec 197(16) of the Act as amended, we report 

that the company has paid remuneration exceeding the limits and special resolution 

has been passed in the EGM(dated 03/09/2022). 

h) With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to the explanations given 

tous: 

i. The Company does not have any pending litigations which would impact its 

financial position, except for the Income Tax litigation pending as details provided 

in CARO Report- Annexure A. Further GSTR-9 and GSTR-9C has not been filed for 

the FY 2022-23, hence GST liability cannot be ascertained. 

ii. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

KPR K & ASSOCIATES 
CHARTERED ¢CCOUNTANTS 

OFFICE 
15T FLOOR, *SAI KRUPA" SHARDA CHOWK. JALALPURA, GANDHIBAG, 

NAGPUR440032
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ii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

iv. (a) The management has represented that, to the best of its knowledge and 

belief, no funds have been advanced or loaned or invested (either from borrowed 

funds or share premium or any other sources or kind of funds) by the company to 

or in any other person(s) or entity(ies), including foreign entities 

(“Intermediaries”), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on 

‘ behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and 

belief, no funds have been received by the company from any person(s) or 

entity(ies), including foreign entities (“Funding Parties”), with the understanding, 

whether recorded in writing or otherwise, that the company shall, whether, 

directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), 

as provided under (a) and (b) above, contain any material mis-statement. 

v. Nodividend have been declared or paid during the year by the company. 

FOR, KPRK & ASSOCIATES LLP 
- CHARTERED ACCOUNTANTS 

103051W/W3Q0965 

1 PARTNER 
PLACE: NAGPUR MEM NO.: 046239 
DATE: 29/05/2024 
UDIN: 24046239BKGQAX8989



Oroneacharya Aerial Innovations Limiled 
CIN :29308PN2017PLC220312 
Balance Sheet as at March 31,2004 
[Particul e——— — 7. I 
h“ Note No. Asat %_n_ug) 

s 31 Mar-2024 3tMar-203 
Non - Current Assets 
{a) Property, Plant and Equipments 2 
(®) Intangible Assets 684 16555 
(! PPE under Development : 5431 5358 4 77 

961.02 

{c) Non - Current Tax 
) 02 al 

() Financial Assets 
(1) Non-Current Investments 
(i) Long term Loan and Advances : 2’;;::: brord (i) Other Non- Current Financial assets . Caarid 

308920 T 
(¢) Other Non - Current Assets 

Current Assets 

(a) Inventories 085 | 

(b) Financial Assets [ 
(i) Trade Receivables 7 2.887.20 112726 
(i) Cash and Cash Equivalents 8 37335 22475 () Short Term Loans and Advances ' 
(v) Other Current Financial Assets 9 55.41 ¥ 

3,316.91 2376.12 

(c) Other Current Assets 10 30179 2875 

ToTAL 7,608.92 697138 
[EQUITY AND LIABILITIES 
Shareholders’ Funds 
(2) Share Capital 1 239886 239885 
(6) Other Equity 2 4,851.03 422835 

7,208 =N 
Non-Current Liabilities 
(a) Non Current Financial iabilties 

(i) Long Term Borrowings 13 . « 
(i Lease Liabilties z 

(b) Long term Provisions u 1578 1035 
(c) Deferred Tax Liabillty 15 - 1506 

1578 541 
(Current Liabifities 
I(2) Financlal Liabilities 

(i Short Term Borrowlngs n 
(1) Trade Payables 16 1276 18355 
(i) Lease Liabilities “ = sk 
(1v) Other Current Financial Liabilities o 65 

{b) Other Current Liablities e 
{c) Short Term Provisions 8 gq o 
o 7,608.92 697188 

Significant Accounting Pallcies and Notes on Financial Statements 1to34 

As per our report of even date attached 

For KPRK & ASSOCIATES LLP For and on behalf of the Board of Directors: 

Chartered Accountants 
Firm No. 100365 

Partner 

M.No: 046239 
Ploce : Nagpur 
Date : 29/05/2024 
UDIN: 24046239BKGQAXB989 

Y 
WY e 
Managing Director CFO & Director  Company ‘Secretary 

DIN-07703137  DIN-08082593  Mem No. ACSES147 



Oroneacharya Aeral Ivnevations Uimited. 
ONAIIENOLINCI2UN Statemment of rofit and Loty for the year ended March 31, 2003 

Paricl Yo aded [ orthpriod il -~ Bawan | 04D 031 [INOME 
(a) Revenwe from operations. 13 351037 200385 14595 () Otber iocome. 20 0061 10599 s661 et ncome 

321098 239595 130% 
exvenses 

()Ccst of Materal Consumed u 240 243 b) Deect Conts. n 127 e (8] Changes m inventories (093) ) Employce banefits experses 2 Ean 5333 () Fnance costs 2 288 00 27| () Depreciation and amortisation expenses 283 39244 14189 9683 (0 Other expenses x5 118815 2 | Total Expenses 297599 74623 s 
| [Proi/ (Loss)before tax (e g wsn [Fax expense: % ) Curent year tax expense u038 11949 20835 1) Oeferred Tax Expenses (1534) 19 un Current tax expense = [Prosit/ (voss) for the year (&) 61835 5628 nfl“ 

(Other comprehensive Income/ (loss) 
| e that wall nct b rechassiled to profit orloss account 0 Faur Valoe gan on stroment ciassified a3 FVTOCI {6] Netgsin / lows) onsae / redemption of Investments - e Remeasurement Gin / (tos)of Post employment beneftchigation u o) 0s7) = 

(Otner comprehensive Income/ (Los) for vear et of ta (8) 62039 39695 L) 

Total comprehensive ncome/ loss) for year (A+8) 2035 Earings/(L0ss) per shara of . 10/- each W 
(o) Basic Earmungs/{Loss) P Share (Rs.) 259 
{b) Diuted Earnings/{Loss) Per Share (Rs) 25 

Significant Accounting Polcies and Notes on Francil Satements 1034 

As per our reportof even dateattached.. 

N Forand on behalfof the Board of irectors 

Y 
7 

LN 74 
Managg Director ~ CFO & Diractor 
DIN-07709137  OIN- 04082593 



Oroneacharya Atrhal Innovations Limited 
ONAZBI0BN2OIP 220312 
Cash Flow Statement for the year ended Macch 31, 2024 — (Bs.in Laes) 
Particulars Year Ended Year tnded J 

I | simeas (CASH FLOW FROM OPERATING ACTIVITIES: - et Profic/ (L0ss) before tax w9 53 |Adivstments for; 
‘Depreciation and amorisation axpenses 30244 908 10 A8 Impact Unbilled Revenue 
terest & borrowing cost . InterestIncome 7010 (5352) {Gain)/ Losson Salesof Property, Plant and Equipments (Net) 067 Ovidend Income 
Capital (Gain) / Loss from Real Estate Fund (Net) 
Net (Gala)  loss on sale / redemption of nvestments 
Remeasurement Gain  (Loss) of Post employment beneft bligaion 200 Uareslised (Gain)/loss on forcign currency transacuions (Net) Provslon for Dimunition i Investments 
Provision for bad 3nd doubtfl debis 
Wit o/ (Witten back)of doubtluloens and ackances and other cutrent asels el 
share of {Profiu/toss from LLP 
Fait Value gan on (avestments dassified as FTPL 
Gratuity Expenses 543 755 Other Non Cash items 

(Operating Prafit/{Loss) Before Working Capital Changes 107620 50924 
|Adjustments for Changes in Worlking Capital: 

{increase)/ Decrease i Inventories 055 - Increase)/ Decrease In Trade eeceivables 175998 11,00267) (increasel/ Decrease in Other current assets 8481 (7057) (Increase)/ Decrease in Other Current Financial Assets 94869 (1,00410) (ncrease)/ Decrease in Other Non Current Financial Assets (1,10097) (Decreasel/increasein Trade Payables 7078 18256 (Decreasel/increasein ather cutrent nancia liablites 010 033 (Increase)/ Oecrease in Short term provsions 19488 
{Decreasel/increase in ather curcent liabiities 893 

Cash Generated by/(Used) In Operations. 20322 12.399.15)| axes Paid (including Yax Deducted at Source and Net of T Refund) 24098 1106.35) 
[Net Cash Generated by/{Used) in Operating Activitles (2} 3176 (250554 

|CASH FLOW FROM INVESTING ACTIVITIES: . Proceeds from Saleof Property Plant & Equipment - 
‘Acquisition of Property Plant & Equipment 20015 bass) 
Acquiition of Iatangible Assets 4::»:: 1560.54) Acquisiton of ntanglble Assets 60 
Proceeds from Sale & Purchase of nvestmeats (Net) 2831 (2564.50) 
Dividend Reccived E 
Interest Received mio 52 
Income From Real state Funds (Net) 2 share of Profi}/Lossfiom LLPs 

Cash Generated{Used in Investing Actvities (Net) (8) 15428 (3261.21) 

(CASH FLOW FROM FINANCING ACTIVITES: . 
Proceed from issue of shares. Pt » Recelpts from realisation from Long term Loans & Advances : i) 
Proceed from Long Tesm Borrowings 
Repayment of Lang Term Barrowings 
Proceed from Short Term Borrowings 
Repaymant of Short Term Barrowings 35 
Share Applcation money relund - forfleted 4 Interest & borrowing cost i |cash Generoted/{used) From Financing Activiies (Ned) (€) 05 4 

(976,85 Increase / (Decrease] In Cash and Cash equivalents (Net) [ A+ B+C ] 12859 ( ) 

i 76 1216 |Opening Cash and Cash Equivalents. :;: i ey 

st Cut haens Compe s w0 Cash on hon ; usse Balance with Scheduted Banks L, 

s per our report of even date sttached 

Far KPRK & ASSOCIATES (P 
Chartored Accotntants - 

Prated Shvastava i v 
& Managing Director  CFO & Director 

DIN- 07709337 DIN-08082583 
Place: Nagpur 
Date120/05/2024 
1IDINI 240462390KGQAXHSRS 

Forand on behalf of the Board of Directors 

na 

7 
Company Secretary. 
Mem No. ACSES347



Notes on Audited Standalone Financial Statements: 

1) 

2) 

3) 

4) 

5) 

6) 

The above audited standalone results were reviewed by the Audit Committee and approved 
by the Board of Directors at their meeting which was scheduled on May 29, 2024 and 
continued on May 30, 2024. 

Financial results were prepared in accordance with the recognition and measurement 
principles provided in the Indian GAAP, the provisions of the Companies Act, 2013 (the Act) as 
applicable and the guidelines issued by the Securities and Exchange Board of India (SEBI) 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), as amended from time to time. 

Statutory auditors of the Company have conducted the audit of the above financial 
statements and for the half year and year ended March 31, 2024 and issued unmodified 
opinion. 

The Company is operating in the single segment and hence provision relating to the Segment 
Reporting as per AS-17 "Segment Reporting" is not applicable. 

Figures pertaining to previous period / year have been regrouped / recast / reclassified 
wherever necessary, to make them comparable with the current period ending on March 31, 
2024 

The above financial results are also available at www.bseindia.com and 
www.droneacharya.com 

For and on behalf of the Board 

Prateek Srivastava 
Managing Director Date : 30/05/2024 
DIN: 07709137 Place: Pune
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AERIAL INNOVATIONS LIMITED 

CIN: L29308PN2017PLC224312 

DECLARATION 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time read with SEBI circular 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of 
the Company M/s. K P R K & Associates, Chartered Accountants, Nagpur, have issued audit 
report with an unmodified opinion on Annual Audited Standalone and Consolidated Financial 
Results of the Company for the financial year ended March 31, 2024. 

Request you to take the same on your record. 

Thanking you, 

Yours faithfully, 

FOR DRONEACHARYA AERIAL INNOVATIONS LIMITED 

PRATEEK SRIVASTAVA 

MANAGING DIRECTOR 

DIN : 07709137 

» 2N 

NIKITA SRIVASTAVA 

CHIEF FINANCIAL OFFICER 

Date: May 30, 2024 

Place: Pune 

Registered Address: 1#& 2" Floor, Galore Tech IT Park, LMD Square, Bavdhan, Pune - 4110; 

+9198 900 03 590 ‘:‘ info@droneacharyacom || www.droneacharya.com 


